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Item 2.04.        Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement.
 

On February 20, 2007, St. Mary Land & Exploration Company (the “Company”) issued a notice of redemption to redeem all of its outstanding 5.75% Senior
Convertible Notes due 2022 (the “Notes”), which were issued pursuant to an Indenture dated as of March 13, 2002 (the “Indenture”) between the Company and Wells Fargo
Bank West, N.A., as trustee. The aggregate principal amount of the outstanding Notes is $100 million. The Notes are scheduled for redemption on March 20, 2007 (the
“Redemption Date”) at a redemption price of 100% of the principal amount, plus accrued and unpaid interest to, but excluding, the Redemption Date.

Pursuant to the terms of the Indenture, the holders of the Notes have the right to convert the Notes into shares of the Company’s common stock until the close of
business (5:00 p.m. Eastern Time) on March 16, 2007 (the “Conversion Deadline”) at a conversion price of $13.00 per share, which is equivalent to 76.923 shares of common
stock per $1,000 principal amount of the Notes surrendered for conversion.

The Company issued a press release dated February 20, 2007 announcing its issuance of the notice of redemption of the Notes. A copy of such press release is filed as
Exhibit 99.1 to this report and is incorporated by reference herein.

Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits. The following exhibit is filed as part of this report:
 

Exhibit 99.1 Press release, dated February 20, 2007, issued by St. Mary Land & Exploration
Company.

 
 
 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
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ST. MARY LAND & EXPLORATION COMPANY
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FOR IMMEDIATE RELEASE
 

ST. MARY ANNOUNCES NOTICE OF REDEMPTION OF 5.75% SENIOR CONVERTIBLE NOTES
 
DENVER, February 20, 2007 – St. Mary Land & Exploration Company (NYSE: SM) today announces that it has sent a notice of full redemption to the holders of all of its
outstanding 5.75% Senior Convertible Notes due 2022. The redemption date has been set for March 20, 2007, and the redemption price is 100% of the principal amount of the
notes, plus accrued and unpaid interest to, but excluding, the redemption date. The aggregate principal amount of the outstanding notes is $100 million.
 
Holders of the notes have the right to convert the notes, at any time before 5:00 p.m. New York time on March 16, 2007, the date which is two business days prior to the
redemption date, into shares of St. Mary common stock at a conversion price of $13.00 per share, equating to 76.923 shares of St. Mary common stock per $1,000 principal
amount of notes.
 
INFORMATION ABOUT FORWARD LOOKING STATEMENTS
 
This release contains forward looking statements within the meaning of securities laws. Although St. Mary believes the expectations reflected in these
statements are reasonable, it can give no assurance that they will prove to be correct. These statements involve known and unknown risks, which may cause
St. Mary’s actual results to differ materially from results expressed or implied by the forward looking statements. These risks include such matters discussed in
the “Risk Factors” section of St. Mary’s 2005 Annual Report on Form 10-K and subsequent Quarterly Reports on Form 10-Q filed with the SEC. Although St.
Mary may from time to time voluntarily update its prior forward looking statements, it disclaims any commitment to do so except as required by securities laws.
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