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Item 3.02 Unregistered Sales of Equity Securities.
 

In connection with the previously reported notice by St. Mary Land & Exploration Company (the “Company”) of the Company’s call for redemption of its $100.0
million in 5.75 percent Senior Convertible Notes due 2022 (the “Notes”), holders of the Notes had the right, at any time at or prior to the close of business on March 16, 2007,
to convert the Notes into shares of the Company’s common stock at a conversion price of $13.00 per share. As of the close of business on March 16, 2007, 100 percent of the
holders of the Notes had converted the Notes into shares of common stock. The conversion resulted in the issuance of a total of 7,692,295 shares of common stock. Following
the conversion, there were 62,725,470 shares of common stock outstanding, net of treasury stock.
 

The shares of the Company’s common stock were issued solely to former holders of the Notes upon conversion of the Notes pursuant to the exemption from
registration provided under Section 3(a)(9) of the Securities Act of 1933. Such exemption is available since the shares were exchanged by the Company with its existing security
holders exclusively and no commission or other remuneration was paid or given directly or indirectly for soliciting the exchange.
 

On March 19, 2007, the Company issued a press release announcing the conversion of the Notes. A copy of that press release is attached as Exhibit 99.1 hereto and
incorporated herein by reference.
 
Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits. The following exhibit is filed as part of this report:
 

Exhibit 99.1 Press release, dated March 19, 2007, issued by St. Mary Land & Exploration
Company.

 
 
 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 
 

ST. MARY LAND & EXPLORATION COMPANY
 
 
Date: March 19, 2007 By: /s/ DAVID W. HONEYFIELD  
 David W. Honeyfield  
 Senior Vice President – Chief Financial Officer, Treasurer
 and Secretary  

 
 
 
 
 



Exhibit 99.1
 

For Information
 Brent A. Collins  
 303-861-8140  

FOR IMMEDIATE RELEASE
 

ST. MARY ANNOUNCES CONVERSION
OF 5.75 PERCENT SENIOR CONVERTIBLE NOTES

 
DENVER, March 19, 2007 – St. Mary Land & Exploration Company (NYSE: SM) today announces the results of the conversion of its $100.0 million of 5.75 percent Senior
Convertible Notes due 2022 related to the call for redemption of the notes.
 
In connection with the previously announced call for redemption of the $100.0 million of 5.75 percent Senior Convertible Notes due 2022, holders of the notes were entitled to
an election, on or prior to March 16, 2007, to convert the notes into shares of St. Mary common stock at a rate of 76.923 shares per $1,000 in principal amount. Holders of the
notes converted 100 percent of their notes into shares of St. Mary common stock. The conversion resulted in the issuance of 7,692,295 shares of common stock. Following the
conversion, there were approximately 62.7 million shares of common stock outstanding, net of treasury stock.
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