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Item 8.01 Other Events.

As previously announced, on June 27, 2024, SM Energy Company (“Company”) entered into a Purchase and Sale Agreement with XCL Resources, LLC, and
certain affiliated entities (collectively, “XCL”), pursuant to which the Company agreed to purchase all of the rights, titles and interests in the Uinta Basin oil and gas assets
owned by XCL (“Acquisition”).

The closing of the Acquisition is subject to, among other things, the satisfaction or waiver of certain conditions, including the expiration or termination of the
applicable waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended (“HSR Act”). The 30-day waiting period under the HSR Act expired at
11:59 p.m. Eastern Time on August 21, 2024. The closing of the Acquisition is expected to occur on October 1, 2024, subject to the satisfaction or waiver of customary
closing conditions.

FORWARD LOOKING STATEMENTS

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 17A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934. Forward-looking statements in this report include the Company’s expectation that the remaining conditions to the closing of the Acquisition
will be satisfied or waived, and that the closing of the Acquisition will occur on October 1, 2024. These statements involve known and unknown risks and may be impacted by
the risks discussed in the Risk Factors section of the Company’s most recent Annual Report on Form 10-K for the year ended December 31, 2023, as such risk factors may
be updated from time to time in the Company's other periodic and current reports filed with the Securities and Exchange Commission. These risks also include risks
associated with the Acquisition, including the risk that we may fail to consummate the Acquisition on the terms or timing currently contemplated, or at all, the risk that we may
fail to realize the expected benefits of the Acquisition, and risks related to the integration of the Acquisition or business disruptions that could result from the Acquisition. The
forward-looking statements contained herein speak as of the date of this report. Although the Company may from time to time voluntarily update its prior forward-looking
statements, it disclaims any commitment to do so, except as required by applicable securities laws.
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