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Item 1.02 Termination of a Material Definitive Agreement.

On August 26, 2024, SM Energy Company (‘Company”) paid $349.1 million to redeem all of the aggregate principal amount outstanding of its 5.625% Senior Notes
due 2025 (2025 Senior Notes”), plus accrued and unpaid interest, pursuant to the terms of the indenture governing the 2025 Senior Notes (Indenture”). In connection with
the redemption of the 2025 Senior Notes, on August 26, 2024, the Company satisfied and discharged all of its remaining obligations under the Indenture. The redeemed 2025
Senior Notes will be cancelled upon settlement.
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