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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Effective November 26, 2024, the Board of Directors (“Board”) of SM Energy Company (“Company”) fixed the number of directors at ten and appointed Dr. Ashwin
Venkatraman to serve on the Board until the next annual meeting of the Company’s stockholders, or until his successor is elected and qualified or his earlier resignation or
removal. The Board also appointed Dr. Venkatraman to serve on its Audit Committee. There is no understanding or arrangement between Dr. Venkatraman and any other
person pursuant to which Dr. Venkatraman was appointed.

The Board determined that Dr. Venkatraman is an independent director within the meaning of the Securities Exchange Act of 1934, as amended (“Exchange Act”),
the rules and regulations promulgated by the Securities and Exchange Commission thereunder, and the listing standards of the New York Stock Exchange. Dr. Venkatraman
has not entered into any related party transactions with the Company that require disclosure pursuant to 404(a) of Regulation S‑K.

Dr. Venkatraman is the President and Chief Executive Officer of Resermine, Inc., a leader in subsurface artificial intelligence and machine learning solutions with a
focus on enhancing oil recovery, which he founded in 2017. From January 2019 to December 2020, Dr. Venkatraman was an Associate Professor of Petroleum and
Geological Engineering at the University of Oklahoma. From 2015 to 2017, Dr. Venkatraman held academic appointments as a Postdoctoral Fellow in The Institute of
Computational & Engineering Sciences, at The University of Texas at Austin, and as a Postdoctoral Research Associate at Princeton University. During the period from 2004
to 2015, Dr. Venkatraman held various positions of increasing responsibility at Shell International Exploration and Production Inc., including Senior Reservoir Engineer (2009
to 2015); Research Reservoir Engineer (2008 to 2009); Concept Engineer (2007 to 2008); and Operations Engineer, Panna-Mukta Field (2004 to 2006). Dr. Venktraman
earned his Bachelor’s and Master’s degrees in Technology and Chemical Engineering at the Indian Institute of Technology, Mumbai, India, and his Ph.D. in Petroleum
Engineering at The University of Texas at Austin.

In connection with his service as a member of the Board, under the Company’s Equity Incentive Compensation Plan, Dr. Venkatraman will be granted 2,027 shares
of the Company’s common stock, which represents a pro rata portion of the $185,000 in value of the Company’s common stock granted to each director for service from May
24, 2024, until May 22, 2025. In addition, Dr. Venkatraman will be paid $46,456, representing a pro rata portion of the annual retainer paid to non-employee directors, and will
receive reimbursement for any out-of-pocket expenses, in accordance with the Company's policies.

Item 7.01    Regulation FD Disclosure.

On December 2, 2024, the Company issued a press release announcing that Dr. Venkatraman had been appointed to the Board. A copy of the press release is
furnished hereto as Exhibit 99.1. In accordance with General Instruction B.2. of Current Report on Form 8-K, this press release is deemed to be “furnished” and shall not be
deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall such information or Exhibit be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in
such a filing.

Item 9.01    Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Number Description
99.1 Press release of SM Energy Company dated December 2, 2024, entitled “SM Energy Appoints Dr. Ashwin Venkatraman to the Company’s

Board of Directors”

104 Cover Page Interactive Data File (formatted as Inline XBRL and included as Exhibit 101)



SIGNATURES

Pursuant to the requirements of the Exchange Act, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

SM ENERGY COMPANY

Date: December 2, 2024 By: /s/ JAMES B. LEBECK
James B. Lebeck
Executive Vice President Corporate Development and General Counsel



News Release

EXHIBIT 99.1

SM ENERGY APPOINTS DR. ASHWIN VENKATRAMAN
TO THE COMPANY’S BOARD OF DIRECTORS

DENVER, CO December 2, 2024 - SM Energy Company (NYSE: SM) today announced that Dr. Ashwin Venkatraman has been appointed
to serve as an independent director and as a member of the Audit Committee of the Board of Directors (the “Board”).

Chairman of the Board Julio Quintana comments: “We are very pleased to have Ashwin join the SM Energy Board where he will bring an
extensive academic background and business experience in technology, artificial intelligence and engineering specific to the oil and gas
industry. The SM Energy team aggressively applies data analytics and machine learning into their optimization plans, and Ashwin’s
expertise will be a valuable addition. Please join me in welcoming Ashwin.”

Dr. Venkatraman is President and Chief Executive Officer of Resermine, Inc., a leader in subsurface artificial intelligence and machine
learning solutions with a focus on enhancing oil recovery, a company that he founded in 2017. From January 2019 to December 2020, Dr.
Venkatraman was an Associate Professor of Petroleum and Geological Engineering at the University of Oklahoma. From 2015 to 2017,
Dr. Venkatraman held academic appointments as a Postdoctoral Fellow in The Institute of Computational & Engineering Sciences at The
University of Texas at Austin, and as a Postdoctoral Research Associate at Princeton University. During the period from 2004 to 2015, Dr.
Venkatraman held various positions of increasing responsibility at Shell International Exploration and Production Inc., including Senior
Reservoir Engineer (2009 to 2015); Research Reservoir Engineer (2008 to 2009); Concept Engineer (2007 to 2008); and Operations
Engineer, Panna-Mukta Field (2004 to 2006). Dr. Venkatraman earned his Bachelor’s and Master’s degrees in Technology and Chemical
Engineering at the Indian Institute of Technology, Bombay, India, and his Ph.D. in Petroleum Engineering at The University of Texas at
Austin.

ABOUT THE COMPANY

SM Energy Company is an independent energy company engaged in the acquisition, exploration, development, and production of crude
oil, natural gas, and NGLs in the states of Texas and Utah. SM Energy routinely posts important information about the Company on its
website. For more information about SM Energy, please visit its website at www.sm-energy.com.

SM ENERGY INVESTOR CONTACTS

Jennifer Martin Samuels, jsamuels@sm-energy.com, 303-864-2507
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